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Definitions
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated May 9, 2012 , together with
all Riders to this document.

{B) "Borrower” is RICHARD L. COOKSEY and KAREN C. COOKSEY, Hushand and Wife, As
Tenants By The Entirety With Full Right Of Survivorship And Not As Tenants In Common

Borrower is the trustor under this Security Instrument.
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(C) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the Uniled States .
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(D) "Trustee” is Verdugo Trustee Service Corporation

-

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone mumber of P, O, Box 2026, Flint, MI 48501-2026, tel. (888)679-MERS.

(F} "Note" means the promissory note signed by Borrower and dated May 9, 2012 . The Note
siades that Borrower owes Lender Ninety Seven Thousand Three Hundred Fifty Eight

Dollars (U.S. $ 97,358.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and te pay the debt in full not later than June 1, 2027

(G) "Property” means the property that is described below under the heading "Transfer of Righis in the
P‘owlty-“

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders” means all Riders to this Security Instrament that are executed by Borrower., The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider || Condominium Rider [] Second Home Rider

[ ] Balloon Rider [ ] Plarned Unit Development Rider [ X| 1-4 Family Rider

[] VA Rider [] Biweekly Payment Rider [ X] Otherts) [specify]
Schedule A"

() "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable [inal,

non-appealable judicial opiniors.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Blectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which is iniiated through an electronic terminal, telephonic
instrument, compuier, or magnelic tape so as o order, instruct, or authorize a financial institytion to
debit or credit an account. Such tern includes, but is not limited to, point-of-sale transfers, automated
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teller machine transactions, transfers initiated by telephone, wire transl'ers, and automated cleannghome
transfers,

(MI) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compersation, settlement, award of damages, or proceeds paid -
by any third party (other than insurance proceeds paid under the coverages described in Section 5) fors (i) -
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the .
Property; (iii) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. !

(O) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
~ the Loan.

(P) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
.. Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its

- implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o -
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in _
regard to a "federally related mortgage loan" even if the Loan does not .qualify as a "federally related
mortgage loan" under RESPA.

(m "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
Wi not that party has assumed Bol}nwer s obligations under the Note andlor{tﬁius Security Instrument.

Transfer of Rights in the Property

The beneficiary of this Security Inslmment is MERS (solely as nominee for Lender and Lender's successors.
and assigns) and the successors anﬂ assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of -
Borrower’'s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described pmperty

Iocated inthe County of Desoto
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
See Title _
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Parcel ID Number: which carrently has ihe address of
7304 GERRALYN COVE (Street)
OLIVE BRANCH (City), Mississippi 38654-1363  (Zip Code)’
("Property Address™): .

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take dny action required of Lender.
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gemrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
Wjﬂ: limited variations by jurisdiction to constitute a aniform security instrument covering real property. '

Upﬂorm Covenants. Borrower and Lender covenant and agree as follows:

13 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
i Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
i prepayment charges and late charges due under the Note. Borrower shall also pay Tunds for Escrow Itenm
;y‘-. pursuard to Section 3. Paymelgts due under the Note and this Security Imlrument shall be made in U. S
,.;ﬁ currency. However, il any check or other instrument received by Lender as payment under the Note or
... this Security Instrument is mturned to Lender unpaid, Lender nmy reqmre that any or all subsequent
(» Payments due under the Note and this Security Instrument be made in’ poe or more of the following
'i; forms, as selected by l.ender‘ (@) cash; (b) money order; (c) certified check., bank check, treasurer's
. check or cashier's check, pmhded any such check is drawn upon an institution whose deposits are
™ insured by a federal agency, mélnm:enlallly, or entity; or (d) Electronic Funds Transfer.

“ Payments are deemed received by Lender when received at the location désignated in the Note or at such
:: other location as may be dwlgmted by Lender in accordance with the notlce provisions in Section 15,
.. Lender may return any payment or partial payment if the payment or pamal payments are insufficient to -
" bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
It  current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
i partial payments in the future, but Lender is not obligated o apply siich payments at the time such
oy payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need
" not pay interest on unapplied’ funds. Lender may hold such unapplied: funds until Borrower makes
¥. payment ¢0 bring the Loan corrent. If Borrower does not do so within.a reasonable period of time,
Lender shall either apply such:funds or retumn them to Borrower. If not applied eartier, such funds will
be applied to the olnsiamhngtmmlpal balance under the Note 1mmed|ately prior to foreclosure. No
offset or claim which Bormwer might have now or in the future agamsl Lender shall relieve Bon'ower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
" accepted and applied by Lender shall be applied in the following order ol priority: (a) interest due under
the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied o each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the laie
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from-
Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid
in full. To the extent that any excess exisis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
¢ (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground vents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiunss, if any, or any sums payable by Borrower to Lender in lieu-of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may mqnire that Commumity
Association Dues, Fees, and Assessmenls, if any, be escrowed by Bon'ower, and such dues, fees anq
assessments shall be an Escrow Tiem. Borrower shall prompdy furnish fo licnder all notices of amounts to
be paid under this Section. Bon'ower shall pay Lender the Funds for Escmw Items unless Lender waives
Bormower's obligation to pay ﬂle Funds for any or all Escrow Items. Lender may waive Bon'ower's
obligation to pay to Lender F\mth for any or all Escrow Items at any Ilme " Any such waiver may only be
in writing, In the event of such waiver, Borvower shall pay directly, when and where payable, the
amounts due for any Escrow Mems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish "t Lender receipts evidencing such payment within such time period as
Lender may require. Bormower's obligation to make such payments and: to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement’ is used in Section 9. If Borrower is obhgated to pay Escrow Items directly,
pursuant to a waiver, and Bom)wer fails to pay the amount due for an Ebcmw Item, Lender may exercise
, its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
" repay to Lender any such amount. Lender may revoke the waiver as to ;any or all Escrow ltems at m)
time by a notice given in accortlance with Section 15 and, upon such nevocahon, Borrower shall pay to
Lender all Funds, animsuchamounls that are then required under this Secuon3

e
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, mslmmemahty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agmement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Bormower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as mquu'ed by RESPA, and Borrower shall pay to ’Ijender the amount necessary to
make up the deficiency in acconlance with RESPA, but in no more than 12 ‘monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, l'me.s, and impositions attributable
to the Property which can attain priority over this Security Instrament; leasehold payments or ground
rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the nmnner provided in Section 3.

Borrower shall prompdy dlscharge any lien which has priority over ﬂns Security Instrument mi&ss
Borrower: (a) agrees in wriling to the payment of the obligation secuned by the lien in a mamer
acceptable 0 Lender, but only $o long as Borrower is performing such agréement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings aré pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lende;
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can atiain prierity over this Security lmimmem,t Lender may give Borrower a
notice identilying the lien. Willnn 10 days of the date on which that .notlce is given, Borrower shal}
satisfy the lien or take one or more of the actions set forth above in this Secnon 4.

Lender may require Bormrower o pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan. Yo

. Property Insurance. Borrower shall keep the improvements now exnsling or hereafter erected on the
3. Property insured against loss by fire, hazards included within the term-extended coverage,” and any
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other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender: requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borvower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed. by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Boirower.

I Borrower fails to maintain any of the coverages described above,’Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall*be payable, with such mtemst;
upon nofice from Lender to Bon'ower requesting payment.

All insurance policies requm,d by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght to hold the policies and renewal
certificates. If Lender requires, Bormower shall prompily give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, no; otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mclude a standani mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormwer shall give prompt notice to the insurance camier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurande ‘was required by Lender, shall
be applied to restoration or rephir of the Property, if the restoration or mpmr is economically feasible and
Lender's secunly is not lessenétd During such repair and restoration penod, Lender shall have the right
0 hold such insurance proceeds until Lender has had an opportunity to 1mpect such Property to ensure
the work has been completed 0 Lender's satisfaction, provided that such’inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement issmade in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lendershall not be required to pay
Bommower any interest or eamings on such pmceeds Fees for public adjusters, or other thind parties,
retained by Borrower shall not be paid out of the insurance proceeds and.shall be the sole obligation of
Borrower. If the restoration ‘or repair is not economically feasible of Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid ko Borrower. Sdth insurance proceeds shall be
applied in the order provided for in Section 2.

-
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negofiate and settle the clainL The 30-day
period will begin when the notice is given. In either event, or iff Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secarity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. lcnder may use the insurance proceeds either o repair or restore the Property
or to pay amounts unpaid untbr the Note or this Security Instrument, whether or not then dve.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Secuon 5 that repair or restoration is not ecomnucally feasible, Borrower shall
promptly repair the Pmperty if damaged t0 avoid further detenomtmq or damage. If insurance or
condemnation proceeds are pmd in connection with damage o, or the taInng of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender Im released proceeds for such
purposes. Lender may disbursé proceeds for the repairs and restoration in ? single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved ol‘ Bormwer's obligation for the

completion of such repair or mstomhon. h

Lender or its agent may makc reasonable entries upon and lmpecllons of the Property. H it has
reasonable cause, Lender may 1mpect the interior of the improvements on the Property. Lender shall give
Bormower notice at the time of or peior to such an interior inspection spequmg such reasonable cause.

Borrower's Loan Applleatlon Borrower shall be in defanlt if, during ithe Loan application process,
Borrower or any persons or entities acting at the direction of Bommower or with Bormower's knowledge or
consent gave materially false, misleading, or inaccurate information or stafements to Lender (or failed W
provide Lender with material ml‘onmuon) in connection with the Loan. Mmenal representations include,
but are not limited to, repmentnuom concerning Borrower's occupancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security lnstrumenn
W (a) Borrower fails to perfonn the covenanis and agreements conlamed in this Security Instrument,
(b} there is a legal proceeding that might significandy affect Lender' s‘mtetest in the Property and/or
rights under this Security lnslmment (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement ol‘a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Bormwer has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Pmperly and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited- 0; (a) paying any sums secured
by a lien which has pnontyaover this Security Instrument; (b) appearing in court, and (c) paying

.. reasonable attormeys' fees to apmtect its interest in the Property and/or rights under this Security

.. Instument, including its secured position in a bankruptcy proceeding. Secunng the Property inchudes,

¢ but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from plpw, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender docs
not have to do so and is not under any duty or obligation to do so. Itmagmedﬂmtlmxlermcmsm
liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payable, with such interest, bpon notice from Lender to Borower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the leasebold and the fee title shall not merge urless Lender
agrees to the merger in wrmngS C }

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to-be available from the mortgage
insurer that previously provided such insurance and Borrower was requiréd to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shalbpay the premiums required to
obtain coverage substantially :equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Bormower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the;separately designated payments
that were due when the insurarice coverage ceased to be in effect. Lender will accept, vse and retain these
paynknts 85 a non-refundable loss reserve in lieu of Mortgage Insm'agce. Such loss reserve shall b‘i
non-refindable, notwithstanding the fact that the Loan is uitimately pald in full, and Lender shall not be
required to pay Berrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reqmres)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage ‘Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bormower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivums
required to maintain Moﬂgage Insurance in effect, or to provide a mn-ml’undable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with Fany writlen agreement between
Borrower and Lender pmvndmg for such termination or until tenmmnon is required by Applicable Law.
Nothing in this Section 10 al'feéls Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance mmlburses Lender (or any entity that purchases lhe Note) for certain losses it may
incur if Borrower does not mpay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

it
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Mortgage insurers evaluate Ihexr total risk on all such insurance in force from time to time, and may enfer
into agreements with other parties that share or modify their risk, or mdnce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer ‘o make payments using any
source of funds that the mortgage insurer may have available (which may inclode funds obtained from
Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, #ny reinsurer, any
other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or leducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "'captive relmurame " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance; to have the Mortgage Insurance ternunﬁted automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or termmatlon : :

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneoss Proceeds are hereby
asngnedtoalﬂshallbepmdtol.ender 2y

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the
Property, if the restoration oy repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Prope to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be ‘undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to ‘pay Bormmower any interest or
camings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, wheﬁler or not then due, with the excess, il .any, paid 0 Borrower. Such
Miscellaneous Proceeds shall bé applied in the order provided for in Sectmn 2

In the event of a total taking,' d&stmchon, or loss in value of the Pmperty the Miscellaneous Pmceeds
shall be applied to the sums secured by this Security Iistrument, whether or not then due, with the
excess, if any, paid o Bormwer ;

i1 In the event of a partial !akmg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
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greater than the amount of the suns secured by this Security Instrument immediately before the partial
taking, destruction, or Ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property munednately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial lakmg, destruction, or loss in value of the Property in which the Fair marke!
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender ic Bomower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of: the Property or t the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. i ;

Borrower shall be in default if any action or proceeding, whether civil' or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other taterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower.can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing: the action or proceeding to be
dismissed with a ruling that, in. Lender's judgment, precludes forfeiture of the Property or other matexial
impairment of Lender's mtemst in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for dan%gos that are attributable to the mpmrment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender. B

All Miscellaneous Proceeds Ihat are not applied to restoration or repair o[‘~the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Invtrument granted by Lender to
Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to:'‘commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for:payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason:of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance ol’ payments from third persons,
entities or Successors in Irlemst of Borrower or in amounts less than lhe amoum then due, shall not be a
waiver of or preclude the exemse of any right or remedy. " .

13. Joint and Several Liability;: 00-signers, Successors and Assigns Bound Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severak! However, any Borrower whd
co-signs this Security lmtrument but does not execuie the Note (a "co= s:gner") (a} is co-signing this

I?‘ 5
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Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Imtrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 18, any Successor in Inferest of Boriower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’'s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 0 such relesse
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
- default, for the purpose of protecting Lender's interest in the Property.and rights under this Security
Instrumerd, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. :

s If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
" that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any: such loan charge shall be reduced by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any smns already collecied from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note' or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated ss a partial prepayment without any prepaiyblenl charge (whether or not a
prepayment charge is pmvnded for under the Note). Borrower's acceptance of any such refund made by
direct payment io Borrower w!ll constitute a waiver of any right of acuon Bormower might have ansmg
out of such overcharge. - i

Notices. All notices given by Bom)wer or Lender in connection with this Security Instrument must be in
writing. Any notice to Bon'ower in connection with this Security Instrpment shall be deemed to have
been given to Borrower whenimmled by first class mail or when actually delivered to Borrower's mt:ce
address if sent by other means, ENotu:na to any one Borrower shall consllmte notice to all Borrowers unless
Applicable Law expressly rqu.nres otherwise. The notice address shall bF the Property Address miess
Borrower has designated a subsumte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change ol' address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address throogh that specified procedure. There
may be only one designated notice address under this Security Instrumenitiat any one time. Any notice o
Lender shal! be given by delivering it or by mailing it by first class mail to:Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any: notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Aipplicable Law, the Applicable
Law requirement will satisly the corresponding requirement under this Segurity Instrument.
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Goveming Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.

Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other pmvnsums of this Security Instrument or the Note which can be given efTect
without the conflicting provision.

As wsed in this Security Instrument: (a) words of the masculine gepder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words.in the singular shall mean and
inchade the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borvower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fiture date to » purchaser.

K all or any part of the Pmperty or any Interest in the Property is sold o - transferved (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may requm: immediate payment in full of all sums secured by this Security
Instrument. However, this ophon shall not be exercised by Lender lf such exercise is prohibited by
Applicable Law. L

Il Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36 days from the date the potice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Imu'lhment. If Borrower fails to pay
these sums prior to the ex;nranon of this period, Lender may invoke ° any remedies permitted by th:s
Security Instrument without furlher motice or demand on Borrower. A

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bormwer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 10 the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such .other period as Applicable Law might specify for the termination of
Borrower's right to reinstate;: or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower:i{a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if o acceleration had occurred; (b) cures any :default of any other covenants
or agreements; (c) pays all exg‘lemes incurred in enforcing this Security: Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation l‘ees, and other fees incurred for
the purpose of protecting Lemier s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lendér may reasonably require 1o assure that Lendel’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to - pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent

sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
5 4
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order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federa! agency, instrumentality or entity; of
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18, o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the'Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mmigage loan servicing obligations
to Borvower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are.
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any Indicial action (as either an
individual litigant or the member of a class) that arises from the other. party § aclions pursuant to lhls
Security Instrument or that alleg&; that the other party has breached any “provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender haf notified the other party (with
such notice given in compllance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If

<0  Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this pamgraphs The notice of acceleration and
opportunity to cure given to :Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisly the notice and,omortumy W take comrective
action provisions of this Section 20, ©

21. Hazardous Substances. As ‘used in this Section 21: (1) "Hazardous Sn‘bslnmw are those substances
defined as toxic or hazardous substances, poHutants, or wastes by Envuum:emal Law and the following
substances: gasoline, kemsen% other Dammable or toxic petroleum pmducts, toxic pesticides and
herbicides, volatile solvents, nmlenals containing asbhestos or formaldehyde and radioactive malerials;
(b) "Environmental Law" meam federal laws and laws of the _||msd1cuon ‘where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleamup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, conlnlmle to, or otherwise trigger an
Environmental Cleanup. o L

Bomower shall not caunse or permlt the presence, use, disposal, storagé or release of any Hazardom
Substances, or threaten fo mlease any Hazardous Substances, on or in ﬁle Property. Borrower shall m}
do, nor allow anyone else Io do, anything affecting the Propeny (a) that is in violation of

Environmental Law, (b) whlch creates an Environmental Condition, or (c) which, duc to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of llle
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Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantittes of Hazardous Substances that are generally recognized fo be appropriate to normal
residential uses and to maintenance of the Property (including, but not lmuled to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Siibstance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall prompdy take all
necessary remedial actions in ‘accordance with Environmental Law. Nothing herein shall create any
ohligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action.reguired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must beicured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. ThF notice shall further inform
Borrower of the right to reinstate after acceleration and the right to 'hrmg a court action to asseri
the non-existence of a default or any other defense of Borrower to ‘acceleration and sale. If the
default is not cured on or before the date specified in the notice, anﬂer at its option may require
immediate payment in full of all sums secured by this Security Instryment without further demand
and may invoke the power él‘ sale and any other remedies permltte(f by Applicable Law. Lender
shall be entitled to collect al\ expenses incurred in pursuing the ren}edlos provided in this Sectlon
22, including, but not limited to, reasonable attorneys' fees and costs o'f title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section
15, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Apphcable Law. Trustee, without
demand on Borrower, shall sell the Property at public auction to the hlghesl bidder for cash at such

2% time and place in . Desoto i County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee determmes.
Lender or its designee may purchase the Property at any sale. W,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenanf
or warranty, expressed or lmplled The recitals in the Trustee's deed ' ‘shafl be prima facie evndence
of the truth of the statements made therein. Trustee shall apply tﬁe proceeds of ihe sale in the
following order: (a) to all expensos of the sale, including, but not. lnmted to, reasonable Trustee' q
and attorneys' fees; (b) to all sums secured by this Security Instrument and (c) any excess to the

person or persons legally entliled toit. ‘ ‘13; i
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Bt
23. Release. Upon payment of hll sums secured by this Security Imtrument, Lender shall cancel ﬂm
.- Security Instrument. If Trustee is requested to cancel this Security lmlrument, all notes evidencing debt.
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation
' costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is pernntlaed under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time lpmove Trustee and appoint a
successor trustee to any Trustee appointed hereunder by an instrument recorded in the county in which
this Security Instrument is recorded. Without conveyance of the Property, the successor trusiee shall
succeed to all the tide, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms and covenants contained in this Security
Instnanent and in any Rider executed by Borrower and recorded with it. :

™ 05/09/2012 (Seal)
RICHARD L. COOKSEY -Trustor
A y " ? 05/09/2012 (Seal)
KARENJC. COOKSEY ~Trustor S ;
N v I . ’
"' (Sign Original Only) H E

ft4 . i
E!;\‘

s

B4

[ ] Refer to the attached Signature: Addendum for additional parties and signatures. :

13
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Acknowledgment , . c.¢ 2
State of | -eME
County of 6 ~ \tb

Personally appeared bel'ore me, the undersigned authority in and for said county and state, on M Q] J
9 O ] » within my jurisdiction, the within named

Q\C,L\ﬂrd L. Coo)lksey
ot G Cho Ksey

whe acknowledged that he/she/they executed the above and foregoing instrument.

dy
h1E
Y]
fiz

W%Mw

Notary Puhlic

Myconnlssmnemres [0~ 9’§ }Olf

For
Mt

001122026039 Citibank 3.2.57.23 V2
Farmile Mao/Froddie Mac Form 3025
wmm ITH MERS . " 2%
VMPBAMS) (1 ws) 00

wal.r! Khawer Financial Services Page 17 of 17



DK T BK 3.441 P& 5ge

Fidelity National Title Insureiljce Company

AGENT TITLE NO.: 200001208012

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN'THE COUNTY OF DE
SOTO, STATE OF MISSISSIPPI IN DEED BOOK 471, AT PAGE 78, AND IS
DESCRIBED AS FOLLOWS: 5

il
LOT 223, OF THE GOLF VILLAS OF CRUMPLER PLACE PUD, SECTION 32,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, AS SHOWN BY PLAT OF RECORD IN PLAT
BOOK 65, PAGES 38 & 40, CHANCERY CLERK'S OFFICE FOR DESOTO COUNTY,
MISSISSIPPI TO WHICH PLAT REFERENCE IS HEREBY MADE FOR A MORE
COMPLETE LEGAL DESCRIPTION,

SUBJECT TO RIGHTS OF WAY AND EASEMENTS FOR PUBLIC ROADS AND FOR
PUBLIC UTILITIES; TO APPLICABLE BUILDING, ZONING, SUBDIVISION AND
HEALTH DEPARTMENT REGULATIONS, TO THE COVENANTS, LIMITATIONS AND
RESTRICTIONS OF RECORD WITH THE SAID RECORDED PLAT OF SAID
SUBDIVISION AND TO WHICH REFERENCE IS HEREBY MADE; TO ANY MATTER
WHICH MIGHT BE DISCLOSED BY A CURRENT, ACCURATE SURVEY AND PHYSICAL
INSPECTION OF SAID LANDS.

APN: 1069322100022300

sy
£

COMMONLY KNOWN AS 7304 GERRALYN CV, OLIVE BRANCH MS 38654
HOWEVER BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED

st
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  Ninth day of May, 2012 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

~undersigned (the "Borrower") to secure Borrower's Note to Citibank,. N. A,

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at:
7304 GERRALYN COVE, OLIVE BRANCH, MS 38654-1363
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and ‘agreements made in the
‘Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security instrument: building materiais,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, inckwding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, yefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
Curtains and curtain rods, attached mirrors, cabinets, paneling T;gattached floor coverings,
-5ll of which, inciuding rep ents and additions thereto, shall'bé deemed to be and remain
-a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described In the Security Instrument (or the leasehold estate i the Security
Instrument is on a leasehold) are referred to in this 1-4 Family: Rider and the Security
Instrument as the "Property."
: B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zonin% classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.
" C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow
any lien inferior to the Security Instrument to be perfected agaimist the Property without
Lender’s prior written permission. )
. . D. RENT LOSS INSURANCE Borrower shall maintain insuréince against rent loss in
addition to the other hazards for which insurance is required by Sectjon 5.
001122928039 : '"f Citibank 3.2.57.23 V2
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's st after default, Borrower shail assign

to Lender all leases of the Property and all securit its made' in connection with leases
of the y. Upon the aﬁ'?nment, Lender i ‘have the right to modify, extend or
terminate t existmgheleases and to execute new leases, in Lender's sole discrefion. As used

the word "lease” shall mean "sublease” if the Security Instrument is on a

in this h G,
Ieaseho':'l:}rag P

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, reﬁrdless of to whom the Rents of the Property are
payable. Borrower authorizes Lendeér or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Londer only, to be applied to the sums secured
27 the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents

the Property: (iii) Borrower agrees that each tenant of the Property shall pay ali Rents due
and unpaid to Lender or Lender's agents upon Lender's written démand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the.costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
gn receiver's bonds, repair and maintenance costs, insurance prenjiums, taxes, assessments
nd other charges on the Property, and then to the sumns secured b?‘ the Security instrument;
v) Lender, Lender's agents or anuudicial aptginted receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be eptitled to have a receiver
mlnted to take n of and manage the Property and collect the Rents and profits
ed from the rty without any showing as to the inadequacy of the Property as

security. X -
£ If the Rents of the rty are not sufficient to cover the costs of takinE control of and
managing the Property and of collecting the Rents any funds expended by r for such
s shall become indebtedness of Borower to Lender secured by the Security

rument pursuant to Section 9. i

Borrower I'rgmee:ents and*'warrants that Borrower has not executed any prior assignment
&f the Rents and has not performed, and will not perform, any act’that would prevent Lender
from exercising its rights under this paragraph. .
¢ Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

pon, take control of or maintain the Property before or after giving notice of default to
E)mer. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
ann time when a default 6ccurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri%:g or remedy of Lender. This assignment of Rents of the
f-’mperty shall terminate when-all the sums secured by the Security Ifiistrument are paid in full.

: | CROSS-DEFAULT PROVISION. Borrower's default or brgach under any note or

agreement in which Lender has an interest shall be a breach under the Security instrument

fnd Lender may invoke any of:the remedies permitted by the Security Instrument.

¥
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider. :

k

RICHA Borrower
| Bogiga!)
KAREN €. COOKSEY romower
{Sign Original Only)
001122928039 ' " Citibank 3.2.57.23 V2
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